
2019 Tax Law Changes 
It’s that time of the year where we encourage our clients to start thinking 
about year-end tax planning.  There are a few changes coming our way in 
2019.  The following is a quick rundown of recent inflation related tax 

changes that could affect individual taxpayer’s in the upcoming tax year. 

Standard Deduction         2019  2020* 

•Single/Married               12,200 12,400 

   Filing Separately   

•Married Filing                24,400 24,800 

   Jointly 

•Head of Household        18,350 18,650 

Retirement Accounts Contribution Limits          2019       2020* 

IRAs  

IRA Contribution Limit             $     6,000     $     6,000 

IRA Catch-Up Contributions             $     1,000     $     1,000 

SEP    
SEP Minimum Compensation            $       600 $       600 
SEP Maximum Contribution              $  56,000      $  57,000 
SEP Maximum Compensation            $280,000   $285,000 

SIMPLE Plans   

SIMPLE Maximum Contributions            $  13,000  $ 13,500 
Catch-up Contributions             $    3,000   $   3,000 

401(k), 403(b), Profit-Sharing Plans, etc. 

Annual Eligible Compensation           $280,000       $285,000 

Elective Deferrals             $  19,000       $  19,500 

Catch-up Contributions            $    6,000  $    6,500 

Defined Contribution Limits            $  56,000  $  57,000 

 

Additionally, the IRS recently announced the updated inflation adjusted 2019 tax brackets, which will be 
used on the tax return you will file in 2020 for the 2019 calendar year: 

2019 Marginal Tax Rate Schedules 

                  Married          Head of  Married  

Tax Rate         Single                 Jointly                        Household                Separately 

10%            $0 - $9,700                     $0 - $19,400     $0 - $13,850           $0 - 9,700 
12%    $9,701 - $39,475           $19,401 - $78,950           $13,851 - $52,850          $9,701 - $39,475 
22%    $39,476 - $84,200         $78,951 - $168,400          $52,851 - $84,200          $39,476 - $84,200 
24%    $84,201 - $160,725       $168,401 - $321,450        $84,201 - $160,700        $84,201 - $160,725 
32%           $160,726 - $204,100      $321,451 - $408,200        $160,701 - $204,100      $160,726 - $204,100 
35%   $204,101 - $510,300      $408,201 - $612,350        $204,101 - $510,300      $204,101 - $306,175 

37%    Over $510,300          Over $612,350    Over $510,300               Over $306,175 
          

*Projected                Shirish@avmdemars.com 
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Fortunately and unfortunately, we 
have had a number of recent cas-
es come through our office of  
importance to those who, nearly 
20 years after the September 11 
attacks in New York City and 
Washington, DC, continue to 
suffer the longer term effects of 
exposure to such attacks.  Unfor-
tunately, such effects include 
serious health related illnesses 
and diseases up to and including 
death.  

Having practiced in one of the 
geographic areas of the terrorist 
attacks, and having lived through 
those horribly shocking days after 
the attacks, and like everyone, 
having lost friends and loved 
ones to the attacks, we became 
very familiar with some of the 
financial and tax relief measures 
enacted by the government at that 
time to ease the burden upon the 
victims and their families. 

Now nearly 20 years later, cases 
are coming through the office 

Our coat drive is in full swing! All coats will be donated to The Interfaith Nutrition Network 
in Hempstead.  We will be accepting donations until November 27, 2019. In addition, we 

will be volunteering at The Inn to assist in a meal to those less fortunate. 

All donations should be dropped off at our office from 9am to 5pm Monday through Friday.   

A big Thank You to everyone who has already donated!  

again from friends and loved 
ones who are dealing with the 
prolonged ill effects of these 
attacks.   

Fortunately, there is still tax relief 
for victims and their families of 
terrorist related attacks.  For the 
purposes of this article, relief is 
limited to those who have sus-
tained an illness or have perished 
as a result of the Oklahoma City, 
September 11, or Anthrax At-
tacks.  Such relief may take vari-
ous forms and is summarized 
below. 

For those who are living with an 
illness or injury as a direct result 
of a terrorist attack, payments 
received for disability, including 
Social Security Disability Insur-
ance payments (SSDI), are not 
included in income.  If you have 
filed your tax returns, and your 
illness or injury has been certified 
as directly resulting from a terror-
ist attack, you may be eligible to 
file amended tax returns and 
claim a refund of the taxes which 
you paid on disability related 
payments, previously taxed. 

For those who have perished 
within the past year or two as a 
direct result of an illness or dis-
ease from one of the terrorist 
attack, the IRS will forgive the 
federal income tax of the dece-
dent from the date of the terrorist 
attack, with limitations.  The IRS 
only allows the refund of taxes 
for certain years.  To obtain a 
refund of federal taxes paid, you 
must file an amended tax return 
within three years of the due date 
of the originally filed tax return.  
We have worked with several 
clients to secure such refunds on 
a reduced fee basis.   

If we can help someone you 
know, please let us know. 
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Continuing Tax Relief for Victims 

of Terrorist Attacks 


