
It is recommended that 
you file your 2019 in-
come tax return sooner 
rather than later so as 
to receive that refund.   

New York 
State Tax  
Update 
At his daily briefing on 
March 20, 2020, Gover-
nor Cuomo indicated 
that New York State 
would follow the ex-
tended Federal tax 
deadline for income tax 
purposes.  He also indi-
cated that while the 
deadline for filing NYS 
Sales and Use tax Re-
turns has Not been ex-
tended, he did indicate 
that interest and penal-
ties for late payment of 
sales tax would be 
waived. 

Due to the ongoing Coro-
navirus Disease 2019 
(COVID-19) pandemic, 
Treasury Secretary Ste-
ven Mnuchin has an-
nounced via Twitter that 
individuals and corpora-
tions can delay the filing 
and payment of their 
2019 income tax returns 
for 90 days until July 15, 
2020, interest and penal-
ty free.   

As of March 18, 2020, all 
individual returns, re-
gardless of filing status, 
and all entities other 
than C-Corporations, 
such as trusts or estates, 
will be able to defer up to 
$1 million in payments 
for 90 days from the 
April 15 deadline.  C-
Corporations will be able 
to defer up to $10 million 
for each consolidated 
group or for each C cor-
poration that does not 

join in filing a consoli-
dated return.  During 
those 90 days, the IRS 
will not charge interest 
or penalties.  At this time 
penalties and interest 
will begin to accrue on 
any remaining unpaid 
balances as of July 16, 
2020.  

This relief also includes 
estimated tax payments 
for tax year 2020 that 
are due on April 15, 
2020. 

You are still able to ob-
tain additional time to 
file your tax returns by 
filing an automatic six-
month extension. This 
will allow  taxpayers un-
til October 15 to file 
their taxes, just as it does 
every year.   

We are open, ready and 
available to prepare and 
file your tax returns.  If 
you anticipate a refund, 

We are living in remarkable times.  We will attempt to share with all our valued friends 
and clients the latest news on the tax front, although this has proved challenging as 

things are changing daily, and in some cases, hourly.  We remain available, remotely of 
course, to assist you and to answer your questions as you need us to. 
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We will continue to 
keep you updated 
with further tax re-
lief efforts and will 
report to you as de-
velopments roll out.  
If you have any 
questions, please 
feel free to contact 
our office at (516) 
248-9100. 
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